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Five Year Comparison of Selected Supplementary Financial Data Adjusted for Effects of Changirrg hices
In AveraBe 1983 Dollars (except as reported amounts) (Dollars in Millions, Except Per Share)

Year Ended or at.|uly 31 1983 1982 l98l l9U0 1979

As Reported
Net sales and other revenues.
Earnings from continuing operations
Earnings from continuing operations per share-full.v diluted
Net assets (convertible preferred and common stockholders'equity) . . .

Constant Dollar Information
Net sales and other revenues.
Earnings from continuing operations (including gain from decline in purchasing power). .

Earnings from continuing operations per share-fully diluted (including gain from decline
in purchasing power) . .

Net assets (convertible preferred and common stockholders'equrty) . . .

Current Cost Information
Earnings from continuing operations (including gain from decline in purchasing power). .

Earnings from continuing operations per share-fully diluted (including gain from decline
in purchasing power) . . .

Net assets (convertible preferred and common stockholders'equit,v) . . .

Increase in general price level over (under) increase in the specific cost chanp;es (current
cost) of inventories and property, plant and equipment held during the year . . . . . . . . . .
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3,094

4.79
3,723

17.50
20.80

235

$3,059
128

1.55
1,469

4,353

13.00
17.50

207

442

2.76
2,469

2.62
2,774

26.875
26.458

295

2.77
3,269

2.77
3,836

210 227 430 397

23 160 14 (103)

38 159 284 376
Other Information Adjusted for General Inflation

Gain from decline in purchasing power of net monetary items
Cash dividends paid per common share

As reported
In average 1983 constant dollars. . .

Market price per common share at year-end
As reported
In average 1983 constant dollars. . .

Average consumer price index

./5

.15
75
78

I 1.50
I 1.59

283

.75

.84
.638
.800

.58

.83

Report of Independent Auditors
To the Stockholders and Board of Directors
Gulf+Western Industries, I nc.

We have examined the consolidated balance sheet of
Gulf+Western Industries, Inc. and subsidiaries as ofJuly
31, 1983 and 1982, and the related consolidated state-
ments of operations, changes in capital accounts and
changes in financial position for each ofthe three years
in the period endedJuly 31, 1983. Our examinations
were made in accordance with generally accepted audit-
ing standards and, accordingly, included such tests of the
accounting records and such other auditing procedures
as we considered necessary in the circumstances.

In our opinion, the financial statements referred to
above present fairly the consolidated financial position of
Gulf+Western Industries, Inc. and subsidiaries atJuly 31,
1983 and 1982, and the consolidated results of their oper-
ations and changes in their financial position for each of
the three years in the period endedJuly 31, 1983, in con-
formity with generally accepted accounting principles
applied on a consistent basis.

The follouing trademarhs and sentire marks are oumed by the
dcsi-grruted Gulf + Westrrn companl or alfiliate:

Paramount Pictures Corporation-S'ren TREK,
FLesHoaNcr, CHrrns, ENrrRrarNtrENT ToNrcHT,
Solro Golo, MR. SMrrH, HAppy Deys. Miss Universe,
Inc.-Mrss UNrvrnsr, Mrss USA, Mrss TrnN USA.
Simon & Schustet Inc.-Sn-HouETlE, PocKET BooKS,
Suurvrrr Booxs, WeSHTNGToN Sque,nr PRESS,

MoNARCH Pnrss, Fnonrurn, LrNDEr,{ PRr.ss,
ToucHSToNE, J.K. LASSER, ARcHwy Boors,
WEBSTER's Nrw Wonlo DICTIoNARv. Madison Square
Garden-Nrw YoRK RANCERS, Nrvy Yonx KNrcKS,
MSG. Sega Enterprises, Inc.-Srce. Kayser-Roth
Corporation-Ceraltrue, Colr oF CALTFoRNTA, No
NoNSENSE, TICA, NAZARETH, BAy CLUB, Hrn Me.Jmrv,
LEG LooKS, WnrrrNo WEAR, KayscR. Simmons-
BEAUTyREST, Hror-e-Bro, MRxrprnrc. Thonet
Industries, Inc.-TuoNr,T. Bloomcnlft, lnc.-
BI-ootrrcnerr. Greeff Fabrics, Inc.-GREEFE A. P S., I nc.

-APS, 
Btc au. Gulf + Western Ame ricas Corp.-Cese

DE CAMpo. G + W ADEC-SENSApHoNE. Associates First
Capital Corp.-THr, Assocrerrs, E>lrCu-cuaRGE.
Unicord Division-Koxc.

The follouing are trad,emarks or serrice mnrhs which are used undn
l;icerxe by the indicated Gulf + Western company or a/filiatt:

Kayser-Roth Corporation-LIz CLel soRNE,
BuRLTNcToN, ANNE Com, CUERyI-,ITEGS, OSCAR DE
LA R-ENTA,JoHN NEwcoMBE. Associates First Capital
Corp.-VIsR, MesrrncRno.

fi**il4
New York, N.Y.
October 6, 1983

I lrilil lil ilfl ilil Iilil ilil fiil ilil ltil ltil ltil
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on aspect of the Company's operations.
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to allow investors to more fully participate
of our Company, Gulf+Western, through
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about our Company is
in the Form K filed annually with the
and Exchange Commission. A copy of this
will also be sent to you upon request.

+Western's fiscal year ends onJuly 31. lts first
quarters end on October 3l,January 31, and
30. Quarterly Reports are mailed to all share-

cash investments of to $l
Gulf+Western
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quarter,
the
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of the date for this year's Annual Meeting,

983, there were approximately 50,000

Headquarters
+Western Industries, Inc

I Gulf+Western Plaza
New York, New York 10023
(212) 333-7000

All stockholder inquiries and requests for material
should be directed to our Investor Relations
Department by writing or calling collect:

Investor Relations Department
Gulf+Western Industries, Inc.
I Gulf+Western Plaza
New York, New York 10023
(2r2)333-3700

with the dividend payable following the
the report ofthe firstuarter. For example,

ends October 31, is generally mailed with
January I dividend check.
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